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The Pattern and Process of 1~sian Economic Development 

Sh.inichi Ichimura 
Center For Southeast Asian Slndies 

Kyoto University 

I. Pait竺工n Qf E_eQnQmiQ 2金立金lQ宣回全rri iim旦ng且里ia.n CQUD土rles

主呈よ皇旦 E金主主上立E回全旦ι E皇ζ工旦ζ盟主旦豆皇L The economic performance of 
Asian countries in the 70’s and the early 80・s surprised everyone 

in the world. Asia was once known as the place of Oriental despo-

tism and widespread, irreducible poverty. The .'¥sian Drama was 

conceived as a tragedy of stagnation by the best known authori-

tiy, Dr. Gunnar Myrdal ev。n as late as in 1968. This pessimism 
has gradually yielded, however, to optimism in the 60’s, since 

most Asian underdeveloped countries ・began to follow snit to the 

fast growth of Japanese economy that quadrupled its GNP in a 

decade of the 60’s. Even so the most authoritative study known as 

the Hla Myint report--undertaken by Asian Development Ban.k study 

group just before 1970--predicted modestly a 5.5% growth rate for 

East and Southeast Asian countries in the 70・s. This projected 

growth was superseded by the actual performance of 7.4%. The East 

and Southeast Asian countries achieved faster growth than any 

othe rγegi on in the wor・ld whether i ndus trial i zed or underdeve-

loped, including oil-rich Middle Eastern countries in the 70’s • 

Since the late 70’s, South Asian countries have also joined in 

this rapid development performance. 

FQ.!U. QrouQS_ of Asian Countries:An examination of the economic 

development of Asian countries in the 60’s to the early 80’s 
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suggests, as Figure 1 demonstrates, lhrd their growth performance 

may be classified into four groups. As Table 1 and Table 2 shO¥¥'S 

that they c oγr espond approximately to the income levels of Asian 

developing countri.es. 

(Figure l) (Table 1) (Table 2) 

1. R台source-poor Northeast .t..sian countries: Ko 1・ea, Taiwan, Hong 

kong and Singapore--the so-cal led Asian NICs; 

2. Resource-rich Southeast Asian countries: the Philippines, 

Thailand, Malaysia, Brunei and Tndonesia--ASEJ¥N min11s. Singapore; 

3. Primarily agrarian South Asian countries: Burma, Bangladesh, 

Nepal, Pakistan and Sri Lanka; 

4. Giant Economies: China and India. 

It is interesting to notice that the pattern of growth, 

development mechanism and choice of economic policies seem to 

differ among these four groups. It seems more 畠ppropriate to 

classify such patterns and processes into the following three. 

Ih.c皇皇 Es1 .. Li旦.［Il§.旦工 Qr旦主主hJ2YnmniQ§.l.The first pattern holds to 

resource-poor Northeast Asian countries or Asian NICs, and the 

second holds to the resource-rich ASEAN-minus Singapore or, due 

to the shortage of data £or Brunei, simply ASEA¥!-4. The third 

holds to large countries like China and India. The economies of 

South Asian countries excluding India is primarily agrarian and 

may be characterized as those somewhere between the first and the 

second; as it were, resource-poo γA  SEAN-type. The dynamic mecha-

nism of industrial development differs among these three types as 

follows: 

1) Resource-poor country type of industrialization 

They must first develop labor-intensive light industries like 
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textiles, fooh;ea γs, then try to increase pro dょ1ctivityand export 

the products. Earning; foreign exchange this way, they import 

capital equipment to invest in infra-structure and export indus-

tries. Further they expand exports and move up the market to 

higher stages of industries. 八fter achieving some industrializa-

tion, the government tries to support agγi cultural development. 

This is typically the industrialization pattern in Korea and 

Taiwan. 

2) Resource-rich country type of industrialization: 

The first step in this pattern is resource exploration (oil 

and other mining resGurces) or development of agricultural and 

other primary industries (plantation, fishery and forestry). Then 

they export these natural resources, primary products or proces-

sed raw materials. With the foreign exchange ear:nings thus ob-

tained, they impo,rt capital goods, which they invest in infra-

structure and resource exploration, agro-industry, resource-

related industries or,if government desires, light industries. In 

these countries a signific aηt amount of investment in human 

capital was required because of the serious shortage of skilled 

workers, engineers, bureaucrats and businessmen. Only after some 

preparatory stage of development it became possible to make a 

gradual shift to higher degree of industrialization. 

3) Large country type of economic development 

They are rich in natural and human resources and very large 

in the scale of the national economies. This makes it possible 

for them to undertake development strategies at several fronts at 

the same time, without relying much on extern.:ll trade or foreign 
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investment fo.r a r,onsiderable period. The most natural firsl step 

is resource exploration and agricultural development. With little 

external help, domestic savings must have been squeezed. Even 

with out-of-date technology they invest in infra-structure and 

some labor-intensive light industries under strict protection of 

consumption goods industries. 

What they can export is 1 imi ted to some natural resources, 

primary pγo ducts and light industrial products. While restricting 

imports to minimum essentials for industrialization, they try to 

slowly and simultaneously develop capital goods industry by them-

selves.τh is self-reliance policies tend to necessitate the reta-

rdation of technological progress and after a while makes it 

impossible to keep pace with the surrounding industrializing 

countries of smaller scales. As the result they are forced to 

open up their economies. 

These patterns of industrialization may be awarded with the・ 

titles of virtuous circles of development rather than the vicious 

circle of poverty and stagnation. This describes the core of the 

success story of. Asian developm eηt. 

キ Shinichi Ichimura: ''Asian Economic Development and Future Pros-

pect s，” a summary chapter of the report of the APO Pr。ject on 
Development Strategies and Productivity Issues in Asia, to be 

published by Asian Productivity Organization, 1987. 

The process of industrial development for each type of 

development may be summarized by listing each step of development 

strategies as follows. 

1) Resource-poor country.type of industrialization 
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l. Development of lighl induslries, 

2. Export of J ight industrial products, 

3. Foreign exchange earnings, 

4. Import of capital goods, 

5. Domestic investment in infra-structure and export industries, 

6. Export expansion--foreign exchange earnings, 

7. Import of capital goods and intermediate products, 

8. Development of intermediate stage of heavy-chemical indusl-

r1es. 

2) Resource-rich country type of industrialization: 

1. Resource exploration or development of agriculture and other 

primary industries, 

2. Export of natural resources, primary products or processed 

raw materials, 

3. Foreign exchange earnings, 

4. Import of capital goods, 

5. Domestic investment in infra-structure, resource explora-

tion, agro-industry, resource-related industries or light in-

dustry, 

7. Investment in human resources, 

8. Gradual shift to higher degree of industrialization. 

3) Large country type of economic. development 

1. Resources exploration and agricultural development, 

2. Forced domestic savings and less reliance on foreign loans, 

3. Gradual development of light industries of consumption goods, 

4. Export of natural resources and primary products and light 

industrial products, 

5. Import of minimum essentials for industrialization, 
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6. Slow and simultaneous development of capital-goods industry 

with the restriction on the import of capital goods. 

In order, however, for this virtuous circle to be successful-

ly completed, there seem to be at least three requirements on 

each of the domestic economic policies and the international 

environment. 

On the domestic policies: 

1) the national economies must be fundamentally open to inter-

national. trade, foreign direct investment and international 

loans--trade and ・investment policies of Asian governments have 

been largely adequate in this sense; 

2) the government policies must be directed to increase growth 

particularly by promoting exports--all East Asian countries and 

most South Asian countries and China in recent .Years, more or 

less, have adopte4 such policies; 

3) The rate of foreign exchange should not be over-valued--the 

policies not satisfied by some countries. 

In the international environment, at the same time: 

1) the importing countrie s’markets must be open for their ex-

ports, 

2) the supply of capital equipments, financial loans, technology 

and management know-how must be offered from industrial coun-

tries; 

3) law and order of fair competition and peacef'J.l political 

environment must prevail. 

These conditions have been satisfied for almost all Asian 

countries most of the time. Thus, they have been very successful 
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in achieving such export-led growth and incre.:ising the share of 

man u f a c t u res i n t h e i r exp o r t s as i s sh o w n by Tab l e -1 . 

(Table 4) 

There are some differences in the relative importance in the 

conditions related to these domestic and international require-

ments among three types of virtuous circles. 

For the first type, the most crucial .condition is to succeed 

in industrializing in labor-intensive industries and realize the 

productivity increase so as to make them the export industries. 

At the sam令 time the terms of trade after adjustment to the rate 

of foreign exchange must remain unfavorable to promote export. 

Otherwise, the resource-poor countries cannot compete with the 

old industrialized countries and take off. Government support in 

various forms of subsidies usually played a crucial role iηt he 

early stage of industrialization. In fact in many Asian coun-

tries, however, protection and subsidites were often extended to 0・e

much and drugged on too long. 

Among Asian NICs Korea seems to have proceeded to light 

industrialization and moved further in her early stage of deve-

lopment to capital goods industry or even technology-intensive 

industries, whereas Taiwan at about the same level of per capita 

income as Korea seems to be satisfied with her mo I司令 balanced 

structure of light industries, intermediate goods and capital 

goods industries. Only in recent years she is beginning to start 

some capital goods or technology-intensive industries. 

In small economies like Singapore and Hong Kong there is no 

other choice but to keep the economy open. Amazingly Hong Kong 

has succeeded in export-led industrialization with no government 
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help, relying completely on free market mechanism in trade and 

capital transactions. Singapore is a more government-led economy 

but with no tariffs or restrictions on capital transactions. Both 

may be regarded as show-cases of successful free enterprise 

system. 

For the second type, the favorable terms of trade are cri ti-

cal, because the export earnings depends not only on the develop-

ment of new export industries but also to a great extent on the 

export prices of primary commodities exports and imported capital 

goods. As is well-known, the prices of primary products fluctuate 

very much. The oil bonanza greatly contributed to raising the 

growth rate of ~falaysia, Indonesia and Brunei. Thailand, the 

Philippines and 阿alaysia also benefited from an increase in the 

prices o:f agricultural and forest products in the early 70’s. The 

same price hike.did not occur, however, after the second oil 

shock. That was the reason why they had to rely heavily on the 

borrowings from abroad to keep the pace of rapid growth in the 

late 70’s and the early 80’s . 

For the large economies, however, the balanced growth of 

agriculture, resource development and some manufacturing indust-

ries i.s the more normal pattern of development. Import-substitu-

tion policy can go a long合r •,:ay for them. Nevertheless, those 

conditions mentioned for Types 1) and 2) are important for large 

countries as wel 1. For despite the fact that they can develop the 

economies by inward-looking policies for a considerable period, 

they must open the economies before the vested interests of 

established enterprises become insurmountable in order to avoid 
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being locked into isolation from the progressing world. Failure 

to open up soon enough has made it necessary for China to under-

take radical changes in her economic policies and endorse entren-

ched interests, and this also appears to be the motive for the 

policies of privatization and deregulation of the Rajiv Gandhi 

government of India in recent years. To a lesser extent the same 

observations may be made about Pakistan in South Asia and also 

Indonesia in Southeast Asia. 

町立1土i三5土gg_g Er旦豆金呈呈旦工巳金1豆b.l旦E二口E二Asian scenes look like a 

multi-stage catch-up process in which all four groups have been 

moving up the market as if they are trying to catch up with one 

after another. Asian NICs try to catch up with Japan, ASEAN-4 try 

to catch up with the ;¥/ICs, South Asian countries try to catch up 

with ASEAN-4, while India and China suddenly appear from below 

the ASEAN level and challenge them in many industrial t)rodu.9ts, 

because some industrialized districts are far more advanced than .. 

in the rest of the economies and can easily compete with ASEAN-4, 

if not with Asian N!Cs. This multi-stage process of catching up 

is a unique picture of devel"oping Asian countries, and it re-

quires a constant restructuring of industries among Asian count-

ries at their respective development stages. Such structu:ral 

shift has been taking place in the 70’s , as i s shown i n Fi gu re 2 

by Watanabe-Kajiwara.* 

(Figure 2) 

* Toshio Watanabe and Kajiwara, "Pacific Manufactured Trade 

and Japan’s Options," Ih金 E金主~l旦:Qlng E♀旦nQm.i皇室ょ Vol.21, No.4, 

December, 1983. 
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The NJCs are alniady losing the comparative advantage in 

labor-intensive industries, and instead ASEAN countries are 

developing the comparative advantages in those industries. Korea 

and Taiwan are beginning to show advantages in capital and 

t t~ ch no J o gy-i n t ens i v e i n du s t r i es ear 1 i er than S i n gap ore and Hong 

Kong owing to the scale effects and deliberate government 

policies. Development strategies must be guided by careful 

observation of international competition and an appropriate 

choice of industries at each stage of development. It goes with-

out saying that the increasing productivities of export indust-

ries are most crucial to the success of export-led growth in 

Asian countries. 

The same pattern of shifting comparative advantage and the 

corresponding change of industrial development ~mong Asian coun-

tries can be observed in the following Table 4. 

(Table 4) 

I I . 工笠旦 E金主主旦E三 EQr. E主主主 主呈i~旦 E金主金よQ2ffi金nt 

The reasons why Asian countries grew so fast in the 60’s 

to the early 80・s and those why they could maintain the fast pace 

of growth in the 70’s by adapting themselves so well to the two 

oil crises are inter-related. For the governments capable of 

choosing the appropriate policies for development could find the 

ways and means of adjustment to oil crises, and it was easier for 

them with the expanding pie than under austerity. It was really 

surprising that not only oil-producing countries but also resou-

rce-poor Asian NICs kept the 60’s momentum of rapid growth still 

in the 70’s and also remained resilient to the world recession in 
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the early 80’s. In these γe sponses of Asian developing countries 

.:ts well as in the process of growth four groups seem to show the 

di.sti.nctive patterns. The factors that could explain their fast 

growth and responses to external shocks may be summa γi zed a：ミ

follows: 

1) The high rate of capital accumulation 

2) The high saving ratio 

3) Successful transfer of technology in agricultural development 
(Green Revolution) and industrialization 

4) Highly qualified human resources with declining fertility 
rate 

5) Virtuous circles of export-led growth in the open economies 

6) The locomotive roles of the United States and Japan 

7) Relatively sound fiscal and monetary policies 

8) Tolerable distribution of income 

9) Fairly. reliable public and private institutions 

10) Infrequency of social unrest and political instability 

(1) The high rate of capital accumulation 

The ratio of capital formation to GNP has increased from 

somewhat below 20% in the 60’s to nearly 30% or even higher in 

the early 80・s i n NI Cs and AS EA N . I n Sou th As i a i n v es t men t rates 

increased toward the end of the 70’s. Table 5 demonstrates this 

fact together with the second factor of high and rising saving 

ratios・. 

(Table 5) 

This steady increase in the rate of capital accumulation is 

a characteristic observable in the Japan’s process of rapid 

growth for the past one hundred years. The prewar Japanese rate 

of capital accumulation never exceeded 15%. In postwar years, 
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however, the same ratio began to increase from 14.6χi n 1953, 

rose as high as 32 予~ in 1965 .:lnd remained .:i.round 28 to 30χi n the 

early 80・s.

The actual figures in Asian countries can be seen in Table 

o. It is surprising that all of them (except for Pakistan and Sri 

Lanka) have ratios above twenty percent; some exceeding even 30%. 

Thus, a large proportion of annual domestic product was 

invested in constructing infra-structure and building up indus-

trial productive capacity of private and public enterprises in 

various industrial sectors. Since most Asian LDCs were in the 

early stage of development, the・ proportion of investment in 

overhead capital had to be fairly larg_e, except for the insular 

ci.ty-states like Singapore and Hong Kong. The proportion of 

investment in productive capital equipment in the. private sector, 

therefore, remaineせ relatively small at the beginning. 

But in the case of the NICs the proportion soon became 

significant and began to result in rapid industrial development. 

In ASEAN countries a significant portion of capital formation was 

undertaken in the rural areas to promote agricultural develop-

ment. This was one of the reasons for successful agricultural 

development. 

(2) The high rate of saving 

The rates of saving in Asian countries are also very high, 

as was shown in Table 5. The saving ratio has quickly gone up 

from about 16% in the late 60’s over twenty percent in the early 

80’s. In Taiwan and Singapore the saving rates are even above the 

Japanese gross saving ratio of about 30%, al though in these two 
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countries special policies of government have played an important 

role to bring up the saving ratios. In Singapore forced savings 

through a device called the Central Provident Fund is 

responsible, whereas in Taiwan it is government savings that is 

particularly high. Apart from this, however, the household saving 

rates are also very significant in most East Asian countries. 

This steady increase of the rates of capital accumulation and 

saving with rising per capita income over the past three decades 

is indeed the most fundamental characteristic of the Asian econo-

mies. 

One should not take this fact as somethrng which automati-

cally or easily accompanies economic growth in any .country. For 

instance, in the case of Latin American countries both ratios did 

not increase with the rise of per capita income .. In particular 

the saving rati O字 are stable at around twenty percent, and in 

some countries they are coming down. In Asia only the Philippines 

seems to show some resemblance to Latin America. Indeed, in many 

other aspects too, the Philippines is, as it were, a Latin Ameri-

can country in Asia. 

Except for Singapore and Taiwan, households saving rates in 

East and Southeast Asian countries seem to reach a ceiling slig-

htly below 30~玉 though their percapita income is well below the 

Japanese standard. Their inherent propensities to save may be 

slightly lower than the Japanese. This is why they had to borrow 

from abroad so much to sustain the rate of capital accumulation 

and growth in the recent past. The resource gaps are shown also 

in Table 5. It is remarkable that in these ratios three groups 
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are distinctively different according to their percapita income 

levels. 

( 3 ) Successful Transfer of technology in agricultural 

development <Green Revolution) and industrialization 

Even if the rate of capital accumulation is high, rapid 

growth may not result unless capital is efficiently utilized. The 

so-called "Increment.:d Capital-Output rati o”CICOR) is an over-al 1 

index of efficiency in the use of capital. It can be calculated 

from the rates of capital accumulation in Table 1 divided by the 

growth rates given by Table 5, as shown in Table 6. 

(Table 6) 

One has to be careful of interpreting the values of these 

coefficients particularly in the 74-84 period, because this co-

vers the recession years when heavy foreign de.bt forced some 

co u n t r i es t o ad o p t. t i g h t f i s ca 1 and mo n e t a r y po. l i c i es s o t h a t t he 

degree of capital utilization was not very high. This makes the 

above-mentioned ICOR estimates ve17 high, but these do not neces-

sari ly reflect the technical requirements of marginal capital per 

unit of incremental GDP. Nevertheless, the ratios over the decade 

wi 11 show an indication of the changes in the efficiency of 

capital usage in various countries. 

It is well kl').own that as per~apita income goes up, the ICOR 

usually increases. Table 6 shows that this is true with all Asian 

countries. But the increases have been relatively mild. Taiwan 

has kept an impγe ssively low ratio. The Indonesian ICOR, though 

relatively low, must be considered relatively high for the coun-

try with its low per capita income. Korea has a high ICOR with 
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its per capita income slightly lower than Taiwa n’s mainly because 

she has adopted deliberate policies to emphasize heavy-chemical 

industries. Malaysia and Singapore have high ICOR’s corresponding 

to their high and rising per capita incomes. The Phillippines 

with an income level similar to Thai land has an ICOR as high as 

.Japan・s.

From these observations one may get the impression that even 

in East Asian countries capital may be excessively utilized, and 

the ideal value should have been something like Taiwa n’s. India 

has an extremely high ICOR despite its low income level, implying 

her inefficient use of capital. It is clear that compared with 

South Asia or Latin America, East and Southeast Asian countrie s’ 

usage of capital has been much mo r台 efficient. ICOR values in 

Latin America are particularly high. Even if we consider the 

conditions of debt-ridden recession, still their TCOR’s are too 

high, because even under the hypothetical growth rate for 74-83 ・・

remaining the same as that for 65-73, the ICOR’s for Argentine, 

Peru and Venezuela will be 5.3, 5.0 and 5.1 respectively. They 

are just about the same values as in the Philippines. 

As for the sectoral break-downs of the increase of producti-

vity, the most remarkable progress is noticable in agriculture. 

It is very wel I -knowηt  hat the so-called Green Revolution intro-

duced high-yielding varietjes of rice, wheat and corn. Rice is 

the most important crop in the Asian region. New technology 

offered new opportunities to increase productivity to Asian coun-

tries where the use of land was already very intensive and the 

potential for extensive expansion of production was very limited. 

The Green Revolution seems to have spread first in East and 
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Southeast Asia and then to South Asia, as the following Table 7 

shows. 

(Table 7) 

Introduction of high-yielding varieties of rice required 

additional investments in fertilizer and irrigation. Such comple-

mentary investments were made possible by the conscious efforts 

of the governments to expand agricultural investment in order to 

attain self-sufficiency in food supply. Food self-sufficiency 

became a national goal of the governments. ドfeeting this goal has 

been a major accomplishment of the new independent-minded nations 

of Asia. 

In the manufacturing sector, a calculation was made to 

measure the degree of contribution of technical progress to 

productivity increase by means of the Cobb-Douglas production 

function applied to these countries. It was found then:* 

* See S.Ichimura, APO report, op.cit. See also an excellent 

survey of macro-production functions in Asian countries by Yukio 

Ikemoto, "Technical Progress and Level of Technology: 1970-80," 

D~Y全lQQing E豆QilQIDi金豆， December, 19 86 

1) The marginal productivity of capital is higher in East and 

Southeast Asia than in Latin America, but in the period of 65-73 

Asian countries were not doing any better on the average than 

Latin American countries. 

2) The marginal productivity of capital has declined sharply in 

East and Southeast Asia after the first oil crisis. The only 

exception is Taiwan. (This is also reflected in the rising ICOR 
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γe norted in Table G.) 

:3) The marginal ,roductivity of capital in Latin America after 

the oil shocks is hard to measure due to the decline of growth, 

but t ~1e calculation based on limited infor:nation seems to show 

that it has sharply declined also in Latin America. We may con-

jecture that in 1983 it 1.¥'aS lower in Latin America than in East 

and Southeast Asia. 

ー1) The marginal productivity of labor has very significantly 

increased in East and Southeast Asia, but nevertheless it does 

not match the growth rate in per capita G0!P. This is due to the 

fact that the percapita income can increase not only owing to 

labor productivity but also because of increased input of labor 

and capital. The input of labor can increase more rapidly than 

population if the productive age gγo up increases or the labor 

participation rate goes up. Both of these facts were observed in 

almost all Asian countries. 

(4) Highly qualified human resourc合s with declining fertility 
rate 

There is no doubt that al 1 East and Southeast Asian coun-

tries have emphasized education and thereby improvement in the 

quality of workers, engineers, sataried men, executives, govern-

ment officials and intellectuals. rn South Asia, Sri Lanka and 

Burma seem to have done the same with less resources available. 

But other South Asian countries did less to invest in human 

resources. Table 8 shown below implies that the majority of the 

Asian people are now able to absorb knowledge by reading. 

(Table 3) 

Moreover, the majority of workers now have secondary educa-
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ti on, and there are eηough number of middle managers 3nd engi-

neers so that the transfer of technology from industrialized 

countγj es to Asian countries can be made much more easily. 

The heal th of workers has also improved very much. As the 

last column of Talble 8 shows, the majority of workers are now 

able to take more than the required minimum daily amount of 

calories so that th令y can work as hard as they are wi 11 ing to. In 

these social development indicators three groups show distinctive 

characteristics . 

. .¥nother important feature which has contributed to the im-

provement of the quality of labor in Asia is that the demographic 

transition has been successfully progressing in almost every 

country, Japan leading the way. Table 9 demonstrates that there 

exists a high correiation between the increase of per capita 

i.ncorne and the decline of the fertility rate. This is・ typically 

realized in East Asia. The pattern in South Asian is not so clear 

as in East Asia, but it seems that they are following more or 

less the same pattern as well. 

(Table 9) 

This will increase the opportunities for Asian workers and 

executives to receive better education and training and thereby 

improve the quality of work and management. Such conditions are 

probably lacking in some LDC’s in other parts of the world. 

(?1) Virtuous circle of export-led growth in open economies 

All East and Southeast Asian countries have fundamentally 

adopted the open economy policies and have tried to promote 

exports and reduce trade barriers as much as possible. Recently 

China also adopted open door policies, and India has begun to 
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Jiberaliz•2 her international trade and foreign investrnenl poli-

cies. The virtuous circles of this Asian pattern of growth has 

already been discussed in the first section. The trade dynamism 

whic!. supported the rapid growth of NI C’s lies within this para-

digm. There are some differences, however, in the manner of 

pursuing the same mechanism among the NI C’s, ASEAN and South 

Asia. Such differences can be observed in Table 4. 

Japan and Asian NICs clearly show the growth rates of ex『

ports far exceediilg the growth rates of value added in manufactu-

ring industry, but this expoFt-led growth does not seem to be 

obvious in the ASEAN and South Asian countries. In those coun-

tries primary goods 1 ike agricultural, fishery, forestry, petro-

leum, natural gas and mining products are still their major 

export goods. Asian NI C’s are advancing their stage of industria-

1 i z a t i on , and th i .s i s ref 1 e c t e d i n the i n c re as i n g i mp o r tan c e o f 

machinery import and declining significance of other manufactu-

r i n g imports . 

ASEAN member countries other than Singapore grew mainly by 

exporting the primary commodities, as we discussed before. But 

the fact that even they are successfully industrializing is 

demonstrated by the declining weights of primary goods in total 

exports and manufactured goods imports. This points to the simul-

taneous development of import-substituting and export-orien-ted 

indus tγi es in these countries in 1974-83. As Table 10 shows, the 

percentage shares of manufacture exports in ASEAN and South Asia 

greatly increased from 1965 to 1982. 

(Table 10) 
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Industrialization in South Asio. has also progressed success-

fully mainly in the form of import subslitution. It may be noted 

that the percentage of manufacture exports in t.he case of China 

in 1982 is as high as 55%, so that rapid industrializ.:ition h.:i.s 

started in China as well. 

(6) The Locomotive Role of the US and Japan in Trade and Invest-
ment 

The importance of the US role as the major market of Asian 

exports of manufactures and the sources of funds and technology 

can hardly be exaggerated. The US occupied about 10 to 34χo f 

Asian countries exports in 1975, and Japan’s shares were just 

about the ::;ame as is shown in Table 11. The US was the market 

mainly for Asian NICs, whereas Japan was the market for ASEAN-5. 

(Table 11) 

These percentages have not changed very much since then. 

Japan’s shares are. more important for the imports than exports, 

and more so than the US is for the exports. The US is offering 

primarily the market, whereas Japan is s.upplying primarily the 

capital goods. In exports as well as imports, the US and Japan, 

ta.ken together, are playing the role of locomotives to pull the 

industrial freight trains of f..sian countries. In addition, the US 

and Japan are the major direct investors in the region and also 

extended the largest amount of loans. Without them the pattern of 

economic development in this region would have been very diffe-

rent. This imposes a heavy responsibility on these two industria-

lized countries and requires the close cooperation between the 

two countries and the Asian developing countries. 

(7) Relatively sound fiscal and monetary policies 
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The fiscal policies in East and Southeast Asian countries 

have not been always sound in the sense of keeping the budget 

balanced all the time. As Table 12 shows, the revenue and expen-

di ture of each countr y’s central government left a considerable 

amount of deficit. If, however, these budgets are compared with 

those of Latin Amerlcnn counlries, then the soundness of fiscal 

policies in Asia cannot be doubted. In South Asia, however, the 

fiscal deficits are as serious as in some Latin American coun-

tries. 

(Table 12) 

On the expenditure side, as Table 13 shows, despite the 

heavy burden of defense expenditure, Asian governments have spent 

the higher proportions of their budgets for education and econo-

mic services, whereas Latin American governments have, despite 

the relatively negligible defense expenditure, spent the largest 

amounts for social welfare and personnel expenditures. A pattern・ 

similar to them is found in Indonesia and the Philippines, so 

that these two countries are clearly different in the fiscal 

policies or their implementation from the countries 1 i kc 

Singapore, Korea, Taiwan and Thailand. Malaysia is somewhere in 

between and seems now to be in an unstable budgetary position. 

(Table 13) 

The monetary policies were also relatively sound in most 

Asian countries, but this will not be discussed here.* 

* As for the issues related to monetary policies, there is a 

comprehensive report: Augustine H.H.Tan and Basar Kapur(ed.), 

f_g.Qi.Li豆 Qr旦盟主h s!Dd El.n会旦gj__gli旦主笠rd笠2皇旦d金旦豆金A Allen & Unwin, 
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Australia, 1983. 

(8) Tolerable distribution of income 

It seems safe to say that income distribution in Asian 

countries i sγe l.:itive!y egaritarian in comparison with the income 

distribution in almost all LDC’s in the rest o.f the world. This 

does not mean that Asian income distribution does not pose any 

problem. If .JGpa n’s i九come distribution is taken as a standard, 

then the indices of income distribution in most Asian countries 

do not give the impression of egaritarian societies. Since, 

however, Japan has a very homogeneous population, she can hardly 

be an anpropriate international standard for income distribution. 

Bu t co mp a r e d w i t h La t i n Amer i c a n co u n t r i. e s , As i an d eve l op i n g 

countries are much more egaritarian, as Table 14 shows. 

(Table 14) 

This table gives the percentage of income of the richest 10% 

and 20% of the population, and the poorest 20% based on household 

and ·~xpenditure surveys of various countries. The study years are 

different from one country to another, but they can give a rough 

pictu_re of income distribution in different regions. The income 

share of the richest 10% in Asia is in the 30% range, whereas 

that in Latin America is between 40 and 50χ. Only Argentine is as 

low as East Asian countries. The income share of the poorest 20% 

in Asian countries ranges from 3.5 to 6.6%, whereas in Latin 

America it varies from only 1.9 to 2.9%, except for Argentine. 

Among Asian countries, however, inequality in the Philippines and 

Malaysia stands out. The Philippines has a land-ownership pattern 

similar to Latin American countries, and its industrial organiza-
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tion is also of the Latin t¥merican type. シlalaysia has three 

distinctively different ethnic groups in the population--approxi-

mately 55% ¥1alays, 33χChinese and 10% Indians and others--and 

inequality reflects the income differentials among them. 

If we define an index of inequality as the average income of 

th eγi chest 10% divided by tne average income of the poorest 20%, 

that index shown in the last column of Table 14 indicates an 

enormous difference in relative inequality between Asia and Latin 

America. The data presented here are very prelimin aγy and seem to 

have a considerable underestimation of income inequality in the 

Philippines, Indonesia and Hong Kong. But we shall not go into 

the examination of those cases here.* Nevertheless, one cannot 

escape from the conclusion that Asian societies are much more 

egaritarian than Latin American societies. 

* For instance, there are later studies in Indonesia based on 

the household survey: ・ L~Y金l ~旦4 E室主金よ旦:2ment of Income 

Dis t.ri.b立土i.Qilム 1皇1宣ムエ皇室2会旦gl豆皇A, Central Bureau of Statistics, 

Jakarta, Indonesia, 1986 to be included in i旦d旦旦皇呈よ金旦 E.Q旦旦旦IT)j__Q

D旦 YelQ豆m~n主， edited by Shinichi Ichimura, Japanese International 

Cooperation 1¥gency, 1987. This study supports approximately the 

figures indicated by the World Development Report, but indicates 

the income distribution in 1978 was・ less egaritarian than that in 

Table 14. 

This relative equality was brought about primarily by succe-

ssful development of agriculture and labor-intensive industries 

in Asian economies which included a wide range of small and 

medium size farmers, proprietors and enterprises. 
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C9) Fairly reliable public and private institutions 

ト-iany scholars including Simon Kuznets who investigated the 

modernization of late-coming nations pointed out that Modern 

店conomic Growth requires not only the necessary economic condi-

lions but also at least the following two conditions:* 

ネ See Simon Kuznet s ：坦Qdt~ ［ n EconQmlc. G工Q~主h, Yale University 

Press, New Haven, 1966. 

1) establishing and managing a modern social and institutional 
framework; 

2) learning appropriate ways of thinking to be compatible with 
modern technology and society. 

These problems are often analyzed in terms of social deve-

lopment and political development. Needless to say it takes a 

longer time to achieve them than to achieve economic development. 

In most Asian countries, political basis of such i'nstitutions was 

typically the cooperation of the military and technocratic 

bureaucrats. Within such an institutional framework, the private 

enterprise system has steadily prospered, co-existing with nume-

rous state enterprises often created by nationalization of colo喧

nial enterprises and plantations. 

Governments in Asia, though mostly authoritarian, have been 

fairly efficiently administered. Most of their technocrats wer.e 

educ a t e d i n we s t er n u n i v er s i t i es , and many mi I i t a r y o .f f i c er s were 

also trained in the western military academies. While they were 

abroad, they must have learnt about working of Western democratic 

institutions as well as the way of running them. These elite 

intellectuals did not object to maintaining the market economies 

for development strategies. 
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The only serious problem remaining is th e 叶succession prob-

lem.·• No country in Asia, except for Japan, seems to have sue-

ceeded yet in establishing the rules of transferring political 

power peacefully from one political leader to another. Even in 

this difficult task of achieving political maturity in peaceful 

transfer of political leadership, Asian countries seem to be 

beginning to show their painful experiments in a number of 

countries. Anyhow in the past, except for the intermittent occu-

r aロce of political instability mainly arising from succession of 

leadership, Asian politics has been relatively less turbulent 

most of the time in comparison with the rest o.f the Third World. 

Under the circumstances not only the government offices have 

successfully run the administration and solved adequately the 

difficult problems of policy-making and its implementation, but 

also many private enterprises have been established one after 

another and managed well to sustain rapid growth of a new na-

tio n’s economy appraised above. All that is a remarkable achie-

vement in the course of postwar forty ・years. 

(10) Infrequency of social unrest and political instability 

The tolerable inequality of i.ncome mentioned above must have 

contributed to the relative scarcity of social unrest or politi-

cal disturbanr.es in Asian countries throughout the postwar years. 

They too, however, experienced a number of Coup d’Estats and 

student up-risings which caused serious political consequences 

and occasionally even toppled the governments. But frequency of 

such serious events in Asia has been much less than in other 

regions. 

To understand the reasons why Asian developing countries 
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experienced Jess frequ令nt 1 y 弓ocial unrest and political instabi-

lity, the following formulae offered by political scientists are 

useful. This is a simplified version of the formula developed by 

political scientists to analyze the relations between economic 

grievances aつd socio-political instability.* 

2ド See, for instance, Samuel P. Huntington, E♀よiよ上主主iQζd金工 i旦

Qhgng_ing .SQ豆 .L~よよ~1i. Yale University Press, New Haven, 1968 

Economic Discontent = Material Want/ Consumption 

Social Frustration = Economic Discontent/Income Distribution 

Social Unrest = Social Frustration/ Social Mobility 

Political Instability= Social Unrest/Polftical Participation 

In terms of these formula, Asian scenes in the recent few 

decades can be explained as follows. Asian countdes could over-

come the social frustration thanks to rapid growth and somewhat. 

egaritarian distribution of income. The majority of populatioin 

could feel that they were benefiting from economic development 

and suffering equally from whatever hardships they might have. 

Rapid economic growth and equal opportunities to education gave a 

large section of the population the chances to rise in the social 

hierarchy--high social mobility, _so that not many of those with 

social frustration did cause social unrest. Moreover, the fairly 

democratic political systems in Asian countries--all the coun-

tries have one form of electoral parliament or another--and the 

chances offered to the leading intellectuals and the high-ranking 

military officers in the high ranks of technocratic or adminis-

trative positions in bureaucracy gave them a sense of political 
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1,nrticipation. This must have contributed to the political stabi-

lily in most Asian countries. f¥:eedless to say, these conditions 

are not always and sufficiently satisfied. To that extent some 

countries at some stages faced serious political instability an.ct 

may face it again in the future. 
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Fig. 1 Performance of Asian Development for !965--1985 
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Table 1: Grouping of .. ¥sian Developi「1gEconomies 

、、、一・・・・・・・・・・・・・ー・・・・・・・・－－－－－－－－．．．．．．．．．．．．．．．．．．．．．．．．．．．．．．．．．・・・．．．．．．．

Population 

in mid-1984 

(million) 

GNP 

per capita 

($ of 1984) 

GNP 

in 1984 

(bi 11. $) 

120.0 10,630 1,275.6 

Asian NICs 

Singapore 

Hong Kong 

Tai wan 

Korea, R.O. 

2.5 

5.4 

18.6 

40.1 

7,260 

6,330 

2,612 

2,110 

18.2 

34.2 
,±8.6 

84.6 

ASEAN・4
河alaysia 

Thai 1 and 
Philippines 

Indonesia 

15.3 

50.0 

53.4 

158.9 

1,980 

860 

660 

540 

30.3 

43.0 

35.2 

85.8 
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1,029.2 

749.2 

310 

260 

.319 .1 

194.8 

South .:¥sia 

Pakistan 

Sri Lanka 

Burma 

Nepal 

Bangladesh 

92.4 380 35 .1 

15.9 360 5.7 

36.1 180 6.5 

16 .1 160 2.6 

98 .1 130 12.8 

Socialist Economies 

Vietnam 

Kampuchea, Dem. 

Lao, P. D.R. 

Korea, D.P.R. 

60.1 

3.5 

19.9 

Sources: World Development Report, 1985 and 1986 and National Statisti-

cal Year Books 
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Tab I e 2: Basic Indicators of i¥s i an Economic Deve I opment, J 9GO・1984

Gro\~th Rates 
in the 60's 
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South Asia 

Pakistan 

Sri Lanka 

Burma 

Nepal 

Bangladesh 

2.5 

1.8 
:3 .3 

Socialist Economies 

Vietnam, North 

(South) 

Kampuchea, Dem. 

Lao, P. D.R. 

Korea, D.P.R. 

6.0 

3.6 

2.5 
4.5 

6.0 

GNP Popu I . 

1.0 

2.4 

2.3 
2.5 
2 .1 

3.1 

3 .1 

3.0 
2.。
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1.8 
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65・7374:・84

9.8 

13.0 

7.9 

10.。

6.7 

7.8 

5.4 

8. 1 

7.8 

3.9 

5.4 

4.2 

2.9 

1. 7 

2.7 

4.3 

8.2 

9 .1 

7.2 

7.3 

6.8 

4.8 

6.8 

6.6 

4 .1 

5.6 

5.2 
6.0 

3 .1 

5.0 

Industry 

g「owthrate 

65・73 74・84

13.5 

17.6 

8.4 

7 .1 

9.0 

7.4 

13.4 

5.9 

8.6 

8.0 

4.7 

8.7 

8.7 

5.3 

8.3 

12.1 __ 8. 7 

3. 7 4.1 

6.6 

7.3 

3.6 

・6.1

7.6 

4.8 

7.7 

7.6 

Sources: World Development Report, 1985 and 1986 and National Statisti-

cal Year Books 
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Table :3: Gro \~th of Sectoral Production in Asian Countries 

・・ーーーー・・ーーーー，ーーーーーーー，．，ーー，ー帽ーーーーー－ .・ーーーーー司ーー四ーーーーーーーーーー圃ーーーーー曹司ーーーーー喧・ーーーーー

GDP Agriculture Industry Service 

65・73 73・83 65・73 73・83 65・73 73・83 65・73 73・83

ーーーーーーーーーーーーーーーーーーーーーーーーー・・ーーーーーーーーーーー・・ーー・司・・・・ーーーーー圃ー司ー・・昌ーーーー，ーー，国司・・ーーーーーー

I ndust.r i a 1 Market Econom::t 

Japan 9.8 4.3 2 .1 -1. 6 13.5 5.5 8.3 3.8 

Asian NICs 

Singapore 13.0 8.2 5.7 1.5 17.6 8.5 11. 5 8. 1 

Hong Kong 7.9 9.3 -0.G 1.1 8.4 8.2 8. 1 9.8 

Tai ¥ian宇 9.0 10.3 0.8 2.5 12.0 13.5 8 .1 9 .1 

Korea, R.O. 10.0 7.3 2.9 1.5 18.4 11. 2 11. 3 6.9 

.ASEAN-4 

内alaysia 6.7 7.3 4.4 8.7 8.2 

Thailand 7.8 6.9 5.2 3.8 9.0 9.0 9 .1 7.6 

Phi I ippines 5.4 5.4 4 .1 4.3 7.4 6.4 ,1.g 5.2 

Indonesia 8. 1 7.0 4.8 3.7 13.4 8.6 9.6 9.0 

Giant Economies 

China 7.4 6.0 1.9 3.5 9 .1 8.4 4.5 

India 3.9 4.0 3.7 2.2 3.7 4.3 4.2 6 .1 

South Asia 

Pakistan 5.4 5.6 4.7 3.4 6.6 7.2 5.4 G.3 

Sri Lanka 4.2 5.2 2.7 4 .1 7.3 4.8 3.8 6.0 

Burma 2.9 6.0 2.8 6.6 3.6 7.7 2.8 5 .1 

Nepal 1. 7 3.0 1.5 1.0 2. 1 0.9 

Bangladesh 5.2 0.4 3.2 -6. 1 8 .1 1.5 7.4 

Socialist Economies 

Vietnam 

Kampuchea,Dem.-2.7 

Lao, P. D.R. 

Korea,D.P.R. 

Sources: ¥Jarid Development Report, 1985 and 1986 and 刊ationalStatisti-

cal Year Books 

本 Theperiods for Taiwan are 1971・75and 75・80.

31 



Notes: 

Figure 2 : Hul tip le Stages of Industrial Development in Asia 
-as revealed by RCA indices for manufacturers. 1970-77 -
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1. RCA Index is Revealed Comearative Advantage Index calculated hr-
(1/n) ...玄2.,[ (Ehi/EH)/(Wi/W)], where Ehi/Eh stands for. the ratio of the 
export of 戸roduct i to the total exports of the country, and 'wi/W is 
the same ratio for the world. 

2. I for Indonesia• Th for Thailand, P for Philippines, K for Korea, Tv 
for Republic of China, H for Hong Kong, S for Singapore, J for Japan, 
EC for European Economic Co皿 unity,and US for the United States. * 
stands for capital-intensive goods and otherwise labour intensive 
goods industries. 

Source: Watanabe 
Options，” 
1983. 

and Kajiwara，”Paci£ icトi.anufactur:edTrade and Japari ’s 
in The DevelopinR Economies, Vol. 21, No. 4, December 
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Table 4: Industrialization and Changing Composition of Exports and Imports 

ーーー司’ーーーーーーーーーーー，ー可・ーーーーーーーーーーーーー・喧ーーー・・ーーーー咽ーーーーー司圃ーーーー喧ー司ーーーーーーーーーーーーーーーー喧ーーー司司

Value added ofト1anu- G「. Rate Gr. Rate Share Share Share 
factu r i ng I n〔Justr・y of E入’ports of Imports of of of 

(mi 11. $ Annua I Pr i rn. ト1ach. Other 

i n’75) gro¥.,・th 65・ 73・ 65・ 73・ Ex. Im. Manuf. 
1970 82 rate 73 83 73 83 65 82 65 82 65 82 

ーーーー・・ーーーー咽ーー・・ーーー・・ーーー・ーーーー・・・ーーーーーーーーーーーーー・・ーーーーーーーーーーーーーーーーーーー・・喧ーーーーーーーーーーーーーーー・・ーー

lndu余t.r i a I '1a rket Econom~ 
Japan 118,403 252,531 6.5 14.7 7.4 14.9 1.3 9 3 9 6 11 15 

Asian NICs 

Singapore 827 2,431 9.4 11.0 7 .1 9.8 7 .1 63 43 14 28 30 26 

Hong Kong L914 3,679 5.6 11. 7 10.3 10.5 12.0 13 8 13 22 46 52 

Tai van 1,242 4,325 10.9 26.0 10.2 19. 1 5.2 11 ー 28 27 
Korea, R.O. 2,368 11,492 i4.1 31. 7 14.8 22.4 7.5 40 8 13 23 38 20 

ASEAN-4 

ト1aI ays i a 1,022 3,287 10.3 8.0 4.9 4.4 7.3 94 77 22 40 32 29 
Thai land 1,675 4,837 9.2 6.9 9.0 4.4 3.3 95 71 31 24 49 33 
Philippines 2,659 5,510 6 .1 4.2 7.5 3.1 1.3 95 50 33 22 30 38 
Indonesia 1,517 6,072 12.3 11.1 1.4 13.9 9.8 96 96 39 38 50 29 

Giant Economies 

China 

India 10,232 16,210 4.0 2.3 4.9 -5.7 2.8 51 40 37 18 22 28 

South Asia 

Pakistan 1,492 2,967 6.0 3.7 8. 1 -2.9 5.7 64 40 38 23 34 26 
Sri Lanka 556 748 2.5 ・4.7 2.6 -3.2 4.7 99 73 12 24 34 30 
Burma 287 486 4.5 ・4.8 4.9 -6.7・0.6 99 11 18 ー 58 ． 

Nepal 72 18 50 
Bangladesh 647 1294 5.9 -6.5 I. 7 -8.2 4 .1 38 22 32 

Socialist Economies 

Vietnam 

Kampuchea, Dem. - 99 ． 26 ー 58 ． 

Lao, P.D.R. 94 ． 19 ． 34 ． 

Korea, D.P.R. 
ー・ーーーーーーーーーーー・・ーー・・・ー喧ー・・・・・・，・・ーーーーー・・ーー・・・・ー・・．．．，ーーーー岨ーーー・・ーーー司暗唱ーーーーーー喧圃・・ー・・喧ーーーーーーーーーー・ーー

Sources: ¥Jo r Id Deve I opment Report, 1985 and 1986 and Nati ona I Stat is ti -
cal Year Books 
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Table 5: Rates of Capital accumulation and Saving: 1965・83

Rate of Capital 

Accumulation 
65・ 73・ 79・

72 78 83 

lndustria l門arketEconomv 

Saving Ratio Resource Gap 

65・ 73・ 79・ 65- 73- 79・

72 78 83 72 78 83 

.Japan 31.9 35.9 32.0 30.8 33.6 36.8 ・0.9 ・2.3 4.8 
Asian NICs 

Singapore* 

Hong Kong 

Tai ¥,an本

Korea, R.O. 

益EM..:i
ト1aI ays i a 

Thai I and 

Philippines 

Indonesia 

Giant Economies 

China 

India 

South .A.sia 

Pakistan 

Sri Lanka 

Burma 

Nepal 

Bangladesh 

Socialist Economies 

Vietnam 

Kampuchea, Dern. 
Lao, P. D.R. 

Korea, D.P.R. 

Argentina 

Braz i I 

Chi 1 e 

Colombia 

Ecuador 

ト1exico

Peru 

Venezuela 

36.7 34.9 40.4 

21. 4 24 . 2 35. 9 
26.2 30.6 32.4 

24.1 29.0 30.0 

19.6 25.7 33.4 

23.8 25.4 25.3 

20.9 28:6 29.6 

12.6 20.6 23.0 

33.6 

18.3 21. 7 24.6 

16.3 15.9 15.8 

16.1 16.2 29.9 

11.8 10.0 21.5 

9.3 18.3 

5.5 13.2 

20.4 24.6 20.5 

25.6 28.1 22.5 

15.3 15.3 17.2 

19.0 18.8 20.0 

18.6 26.4 24.2 

21.3 23.4 26. l 

16.7 16.0 17.0 

29.1 35.4 26.2 

23.6 32.8 35.6 

25.0 25.3 31.4 

23.1 29.3 37.0 

14.9 24.9 23.7 

20.8 27.2 26.3 

21.3 23.6 20.5 

17.1 23.9 23.3 

6.9 18.8 20.1 

33.2 
13.4 19.2 21.0 

10.2 10.0 12.1 

11.3 11.9 10.9 

9.2 8.9 17.7 

4.8 11.1 
・0.6 2.8 

20.3 26.2 17.9 

24.0 24.0 17.6 

13.0. 11.9 7.0 

15.4 1.9.1 17.2 

11.3 20.4 20.5 

!9.2 20.2 24.2 

15.2 11.4 13.5 

29.8 36.1 29.3 

-8. 1 ・2.1 ・4.7

3.6 1.1 ・4.5

・3.1 1.3 4.6 
・9.2 ・4.1 ・G.3

1.2 1.5 ・7.1 
・2.5 ・1.8 ・4.8

・3.8 ・4.7 ・6.3

・5.7 ・1.8 ・2.9

-0.4 
・4.9 ・2.5 ・3.6

・6.1 ・5.9 ・3.7

・4.8・-4.3・19.0

・2.6 ・1.1 ・3.7

-4.5 ・7.2

・6.1・10.4

-0.1 1.6 ・2.6

・0.8 ・4.1 ・4.9

・2.3 ・3.4・10.2

・3.6 ・0.3 ・2.8

・7.3 ・6.0 ・3.7

・2.1 ・3.2 ・1.9

・1.5 ・6.6 ・3.5

0.7 0.7 3.1 

Sources: lfo「IdDevelopment Report, 1985 and 1986 and National Statisti-
cal Year Bool<s 

宇 Figures for Taiwan and Singapore are those in 1970 and 1982; those for 
Bangladesh, Burma and China are for 1970, 75 o「80.

34 



Table 6: International Comparison of lncrem行nta1 Capita I Output Ratio: 1DG5・83

Gro、・th
Rate 

Industrial Market Econom記

Japan 9.8 

Asian NICs 

Singapore 13.0 

Hong Kong 

Tai 1.ian 10. 1 

Korea, R.O. 10.0 

ASEAN-4 

Malaysia 6.7 

Thai land 7.8 

Philippines 5.4 

Indonesia 8 .1 

Giant Economies 

China 

India 3.9 

South Asia 

Pal< i stan 5.4 

Sri Lanka 4.2 

Burma 

Nepal 

Bangladesh 

Socialist Economies 

Vietnam 

Kampuchea, Dern. 

Lao, P. D.R. 

Korea,D.P.R. 

1965・73 • 
Rate of I COR 

Accumu I . 

30.0 3 .1 

36.7 2.8 

26.2 2.6 

24 .1 2.4 

19.6 2.9 

23.8 3 .1 

20.9 3.9 

12.6 1.6 

18.3 4.7 

16.3 3.0 

16. 1 3.8 

Growth 

Rate 

4.3 

8.2 

8.5 

7.3 

7.3 

6.9 

5.4 

7.0 

4.0 

5.6 

5.2 

5.5 

3.7 

5.2 

1974・83

Rate of 

Accumu 1. 

22.7 

37.6 

31.5 

29.5 

29.1 

25.4 

29.1 

21.8 

23.2 

15.9 

23.1 

15.8 

13.8 

9.4 

ICOR 

5.2 

4.6 

3.7 

4.0 

4.0 

3.7 

5.4 

3 .1 

5.8 

2.8 

4.4 
2 .8 --

3.7 

1.8 

ーー・ーーーーー司ーーーーーーー・・圃司ーーーーー’ーーーーー ・・ 司喧・・－ -.・・・ー・・ー・ーー・・ーーーーーーーーーー喧ーーーー帽ーーーーー・・ー司・・・ー・・ー

Argentine 4.3 20.4 4.7 0.4 22.6 56.4 

Brazi I 9.8 25.8 2.6 4.8 25.3 5.3 

Chi I e 3.4 15.3 4.5 2.9 16.3 5.6 

Colombia 6.4 19.0 3.0 3.9 19.4 5.0 

Mexico 7.9 21.3 2.7 5.6 24.7 4.4 

Peru 3.5 16.7 4.8 1.8 17.5 9.7 
Venezuela 5 .1 29 .1 5.7 2.5 25.8 10. :3 
ーー・・・旬ー．，司ーーーーーーーーーーーーーーーーーー・・ー・・・・司ー・・ー司・・・ーーーーーーーー・・・・ー・ーー・・・ー・・・・ーーーーーーー・圃司ーー・ーー・・ーーーー

Sources: World Development Report, 1985 and 1986; National Statisti-

cal Year Books and Asian Development Bank, Key Indicators of 

Developingト1emberCountries of ADB. 
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Table 7: ,¥verage Gr01.t.h Rat行 ofCereal Yields 

1967・73 73・80 80・84
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0.4 -2.6 2.1 

Asian NICs 

Singapore 

Hong Kong 

Tai 1,ian 

Korea, R.O. 

0 
0 
0.6 

2.4 

。。
1.4 

1.9 

0 
0 
・0.8

2.0 

益弘主主
門alaysia

Thai 1 and 

Phi I ippines 

Indonesia 

3.2 2.5 -0.9 

1.1 1. 5 1.9 

3.3 4.0 2 .1 

4.7 5.4 

Giant Economies 

China 

India 

South Asia 

Pakistan 

Sri Lanka 

Burma 

Nepal 

Bangladesh 

3.9 

4.3 

2.4 

2.9 

6.2 

5 .1 

7.0 2.9 5 .1 

3.4 1.6 4.5 

2.6 6.8 6.3 

-0.4 0.9 4.9 

1.9 3.4 1.4 

Socialist Economies 

Vietnam 

Kampuchea, Dem. 

Lao, P. D.R. 

Korea, O.P.R. 

0.7 7.5 

Sources: World Development Report, 1985 and 1986 and National Statisti-

cal Vear Books; Asian Development Bank, Key Indicators of Deve-

lopingト1emberCountries of ADB. 
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Development Indicators of Social Basic Tab l仔 8:

Da i I y Ca I or i e 

per capita, 

1982 

Highe「

Education 

Enrol. 

Secondary 

School 

En ro 1 • 

Primary 

School 

Enrol. 

Literacy 父e¥,1spaper

Rate c i rcu I • 
1,000 

% of 
requ i r. 

Total 

Ca I or i e 

82 65 82 65 82 65 80 
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70 80 70 

124 2,891 30 13 92 82 100 100 569 
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81 
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Sources: ¥Jorld Development Report, 1985 and 1986 and National Statisti-

cal Year Books; Asian Development Bank, Key Indicators of Develop-

ing Member Countries of AOB. 
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Ta b 1 e 9 : Co rT e I a t. i on 8 ti fぃeenIncome Leve I and Fert i I i ty Rate 

I ndustr i a I ~larket Economy 
Japan 

.:¥s i an N I Cs 

Singapore 

Hong Kong 

Tai ~.an 
Korea, R.O. 

ASEAN-4 

ト1aI ays i a 

Thailand 

Philippines 

Indonesia 

Giant Economies 

China 

India 

South Asia 

Pakistan 

Sri Lanka 

日urma

Nepal 

Bangladesh 

Socialist Economies 

Vietnam 

Kampuchea, Dem. 

Lao, P. D.R. 

Korea, D. P.R. 

GDP per 

capita 

1983 

10,120 

6,620 

6。000
2,612 

2,010 

1,870 

820 

760 

560 

300 

260 

390 

330 

168 

160 

130 

Fert i l i ty 

Rate 

1983 

1. 7 

1. 7 

1.8 

2.7 

3.7 

3.4 

4.2 

4.3 

2.3 

4.8 

5.8 

3.4 

5.5 

6.3 

6.0 

4.9 

6-4 
4.0 

Predicted 

Fe「ti l i ty Rate 

2,000 

1. 9 

1.9 

2.0 

2 .1 

2.4 

2.2 

2.7 

2.8 

2.0 

2.9 

4.2 

2.3 

3.6 

5.4 

3.7 

3 .1 

5.5 

2.6 
ーーーーーーーーーーーーーーーーーーーーーーーー －－－－－－ーーー ーーーー ーーーーーーーーーーーーーーーーー・・・ーーーーーーーー・ーー・・ーーーーーー ー

Sources: lvorld Development Report, 1985 and 1986 and National Statisti-
cal Year Books 
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Table 10: PerC'en'tage Share of 可anufactur・es E川iort.sin 1965 & 82 
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Table 11: The Sha「仔 ofthe l .. :s and ,Japan in Asian Exports and I mpo r十:s'
in 1975 and 1984 

ーーーーーー喧ーーーーーーーーー・・ーーーーーーーーーーーー・骨骨ーーーーーーー喧ーー・・ーーーーーーーーーーーーーーーーーーーーーーー圃ー

Exports to Imports from 

us Japan us Japan 
75 84 75 84 75 84 75 84 

ー－ －圃ーー司司ーーーーーーーーーーーーーーーーーーーーー司ーーーーーーーーーーーーーーーー，，ーーーー－ －，ーーーーー・ーーーー－ －・・

lndustria lト'larketEconom記

Ja11an (the U. S.):I: 24.8 35.6 (8.7 10.8) 16.9 19.G (13.9 19.0) 

Asian NICs 

Singapore 15.4 20.0 8.7 9.4 15.7 14.6 16.9 18.4 
Hong Kong 26.4 33.2 6.4 4.4 11. 8 10.9 20.9 23.G 
Tai ¥van 34.3 48.8 J:3.1 10.5 27.8 23.0 30.4 29.3 
Korea, R.O. 30.2 36.0 25.4 15.8 25.9 22.5 ~~3. 5 24.9 

ASEAN-4 

トlaI ays i a 16. 1 13.5 14.4 22.8 10.7 6 .1 20 .1 26.3 
Thai land 11.1 17.2 27.6 13.0 14.8 13.5 32.4 26.9 
Philippines 29.2 38.0 37.8 19.4 22. l 27.4 27.2 13.6 
Indonesia 26.3 -20.6 44.0 47.3 17.4 18.4 :iO. 9 23.8 

Giant Economies 

China 2.7 9.3 24 .1 20.8 5. 1 14.8 37.9 31.0 
India 10.9 33.6 10.3 13.9 22.3 14.5 8.3 10.8 

South Asia 

Pakistan 4.4 10.3 6.8 9.2 12.6 10.9 13. 1 14.8 
Sri Lanka 5.6 19.5 4.6 4.3 6.4 8.9 8.5 16.7 
Burma .o 4.0 1.6 1.0 11. 7 3.3 29.7 37.3 
Nepal 。。57.1 3.6 。。21.0 17 .1 
Bangladesh 16.3 13.9 .o 8.7 25.9 9.5 5.4 9.7 

Socialist Economies 

Vietnam 。。 .o .o 。。 .o .o 
Kar『1puchea・,Dem. 。。 .o . 0. 。。 .o .o 
Lao, P. D.R. 

Korea, O.P.R. 
・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・・句・・・・・

Sources: World Development Report, 1985 and 1986 and National Statisti-
cal Year Books; Asian Development Bani<, Key Indicators of ト1ember
Developing Countries of AOB. 

字 Thefigures in parantheses are those for the US occupying the trade ぱith 
Japan in the total of US exports or imports. 
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Table 12: GovernmぞntBudget, 1971・82

ーーーー・・ーーーー’ーーーーーーーーーーーーーーーーーーーーーーー・・ーーーーーーーー喧・司ーーーーーーーーーーーーーーーーーーーーーーー・・ーーーー・・ーーーー

Gov. Expend./GDP Gov. Tax Revenue/GDP Budget Balance/GDP 
71・ 7G- 82 71・ 76・ 82 72 82 

75 80 75 80 
ーーーーー・ーーーーー司咽ーー・・ーーーーーーーーーー・・ーーーーーー・ーーーー・喧・・ーーーーーーーーーーーーーーーー・・・・・・ーーーー・・ー・ーーーー・ーーーーーーーーーー

Industrial Market Econom記

Japan 22.3 27.7 29.8 20. 1 20.8 23.9 -1. 7 -5.9 

Asian NICs 

Singapore 24, Ll 29.6 22.6 25.8 17.4 28.5 1.3 2.7 

Hong Kong 15.3 16.7 20.4 9.8 10.8 12.4 -8.4 

Taiwan 19.4 22.9 28.2 15.6 17.8 25.6 2.6 

Korea, R.O. 18.6 18.9 19.5 12.7 16.0 19 .1 -3.9 -3.2 

ASEAN-4. 

円alaysia 27.6 33.9 41.0 18.7 22.1 29.2 -9.8 -15. 9 

Thai I and 15.4 16.9 19.9 12. 1 12.7 13.9 -4.3 -5.9 

Phi I ippines 13. 1 14.2 12.2 10.2 11. 4 11. 2 -0.2 -4.3 

Indonesia 18.7 24.6 23.5 14.8 19.8 22.2 -2.6 -2.1 

Giant Economies 

China 27 .1 26.4 -0.7 

India 13.3 16 .1 15 .1 7.8 7.9 13.6 -1.6 

South Asia 

Pakistan 22.3 24.1 16 .1 9.4 10.8 14.6 -4.5 

Sri Lanka 25.9 35.9 34.4 16.2 24.7 17.2 -14.4 

Burma 15.8 13.7 17 .1 9.3 12.6 38.2 0.7 
トlepal 9.9 13.9 17.2 5.2 6.7 8.7 -1. 2 -5.2 

Bangladesh 11.8 16 .1 15.9 5.3 6.6 7.7 -8.2 

Socialist Economies 

Vietnam 

Kampuchea, Dem. 

Lao, P . D . R. 

Korea, D. P.R. 

Sources: w1orld Development Report, 1985 and 1986 and National Statisti-

cal Year Books 
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Table 13: Central Government’s Expenditure, 1972 & 1982 

・・・・・・・・・・・・ー・・・・・・・・・・・・・・・・・・・・・・・－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－ －－－－－－ ...... 

Defence Education Health Economic Other 

Services 

72 82 72 82 

We I fare 

72 82 72 72 82 72 82 82 

Industrial門arketEconomν 
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20.2 1.9 2.2 4.3 24.3 47 .1 

33.5 

1.4 

19.0 

7.2 5.4 

6.4 

2.2 ・ 1.1 ・ 6.8

7.4 ・ 3.3 ・ 2.8

11. 2 ・ 7.0 ・ 9.3

9.9 4.7 4.5 0.7 4.3 57.2 

7.4 ・ 4.8 ・ 4.5

31.0 

13.1 

35.2 

53.1 

56.3 

23.0 

25.3 

62.0 

18.4 

22.7 

0.6 

7.2 

Sources: World Development Report, 1985 and 1986 and National Statisti-

cal Year Books; Asian Development Bani<, Key Indicators ofト1ember
Developing Countries of ADB. 

* As for the defense expenditure in Tai1.ian, it is included in the expen-
diture of the Department of Foreign Affairs, so that it is .not separable. 
Here it is included in Others. 

本ネ Classification of Japanese government expenditure according to the 
categories presented here are not readily avai.lable. 
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Table 14: International Comparison of Income lnequal ity 

Year Lower 

Studied 20% 

Upper 

20% 

Upper 

10% 

Degree of 

I nequa l i ty 

Industrial Market Econom::t 

Japan 79 8.7 37.5 22.4 5 .1 

Asian N!Cs 

Singapore 75 5.4 48.9 28.7 10.6 

Hong Kong 80 5.4 47.0 31.3 11. 6 

Tai \~an 79 8.6 37.5 22.0 4.4 

Korea, R.O. 76 5.7 45.3 27.5 9.6 

ASEAN-4 

円alaysia 73 3.5 56 .1 39.8 22.7 

Thai land 76 5.6 49.8 34.1 12.2 

Philippines 71 5.2 54.0 38.5 14.8 

Indonesia 76 6.6 49.4 34.0 10.3 

Giant Econ_o恒三塁

China 

India 76 7.0 49.4 33.6 9.6 

South Asia 

Pakistan 

Sri Lanka 70 7.5 43.4 28.2 7.5 

Burma 

Nepal 77 4.6 59.2 46.5 20.2 

Bangladesh 77 6.2 46.9 32.0 10.3 

Socialist Economies 

Vietnam 

Kar『1puchea,Dem. 

Lao, P. D.R. 

・ Korea, D.P.R. 
・・・・・・・・・・．．ー・・．．．．・．．・・・・．．．．．．．．．．．．．．．・・・．．．．．．・．．．．．．．．．．．．．．．．．

Argentine 

Brazil 

門exico

Peru 

n
u
nノ4
司

t
q
4

守

f
司

f
司

t
守

t

4.4 

2.0 

2.9 

1.9 

51. 4 

66.6 

57.7 

61.0 

34.6 

50.9 

40.6 

42.9 

15.8 

50.9 

28.0 

45.2 

Sources: World Development Report, 1985 and 1986 and 刊ationaJStatisti-

cal Year Books 
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